
Sample Mesirow Financial POLICE Report® 

June 30, 2010

SUMMARY
FUND NAME PERFORMANCE ORGANIZATION LEGAL INVESTMENT POLICY CONSISTENT STYLE EXPENSE
Fund A PASS FAIL PASS PASS PASS PASS
Fund B FAIL PASS PASS PASS PASS PASS
Fund C FAIL PASS PASS PASS PASS PASS
Fund D FAIL FAIL PASS PASS PASS PASS
Fund E PASS PASS PASS FAIL PASS PASS

Second Quarter 2010
All information is through 6/30/2010

1



Sample Mesirow Financial POLICE Report® 

June 30, 2010

FUNDS REMOVED FROM MESIROW FINANCIAL POLICE REPORT THIS QUARTER
FUND NAME ASSET CLASS MONITOR ISSUE SUMMARY OF ISSUE DATE ACTIONS

Fund F Moderate Allocation Performance Had a 4th quartile rank based on 3 out of 5 of the 
following, relative to category: PrecisionAlpha, Risk, 1, 
3, and 5 year time periods.

Jun-09 The fund has shown three 
consecutive quarters of 
improvement in performance and 
is being removed from the 
Mesirow Financial POLICE 
Report.

Second Quarter 2010
All information is through 6/30/2010
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FUNDS ADDED TO THE MESIROW FINANCIAL POLICE REPORT THIS QUARTER
FUND NAME ASSET CLASS MONITOR ISSUE SUMMARY OF ISSUE DATE ACTIONS

Fund C Mid-Cap Growth Performance 4th quartile rank relative to category on at least 3 out 
of the 5 following performance criteria: PrecisionAlpha 
and Risk, and 1-, 3- and 5-year trailing returns.

Jun-10 Monitor for performance 
improvements over three 
consecutive quarters since date 
added.

Fund E Small Growth Investment Policy Effective August 1, 2010, the investment strategy of 
the fund has changed. The five co-managers will each 
be responsible for a portion of the fund's assets. They 
will use a sector neutral approach, with each manager 
responsible for managing one or more sectors of the 
portfolios.

Jun-10 Monitor performance and 
strategy over three consecutive 
quarters since date added

Second Quarter 2010
All information is through 6/30/2010

3



Sample Mesirow Financial POLICE Report® 

June 30, 2010

COMPLETE MESIROW FINANCIAL POLICE REPORT
FUND NAME ASSET CLASS MONITOR ISSUE SUMMARY OF ISSUE DATE ACTIONS

Fund A Large Value Organization Effective January 2010, John Smith no longer 
manages the fund. A new team led by Ed Jones has 
taken over fund management. The investment policy 
for the fund is not anticipated to change.

Mar-10 Monitor performance and 
portfolio changes over three 
consecutive quarters since date 
added.

Fund B Large Growth Performance 4th quartile rank relative to category on at least 3 out 
of the 5 following performance criteria: PrecisionAlpha 
and Risk, and 1-, 3- and 5-year trailing returns.

Sep-09 Monitor for performance 
improvements over three 
consecutive quarters since date 
added.

Fund C Mid-Cap Growth Performance 4th quartile rank relative to category on at least 3 out 
of the 5 following performance criteria: PrecisionAlpha 
and Risk, and 1-, 3- and 5-year trailing returns.

Jun-10 Monitor for performance 
improvements over three 
consecutive quarters since date 
added.

Fund D Large Growth Performance 4th quartile rank relative to category on at least 3 out 
of the 5 following performance criteria: PrecisionAlpha 
and Risk, and 1-, 3- and 5-year trailing returns.

Dec-09 Monitor for performance 
improvements over three 
consecutive quarters since date 
added.

Fund D Large Growth Organization On January 29, 2010 Fund D's parent company, Delta 
Inc., announced that it is entering a strategic 
partnership with Alpha Inc., a $250 billion investment 
manager based in New York. Upon the expected 
completion of the transaction, which is currently 
targeted for the third quarter of 2010, the long-term 
assets of Delta Inc. mutual fund and institutional 
advisory businesses will become part of Alpha Inc. 
The management team for this fund is expected to 
remain in place.

Mar-10 Monitor performance and 
portfolio changes over three 
consecutive quarters since date 
added.

Fund E Small Growth Investment Policy Effective August 1, 2010, the investment strategy of 
the fund has changed. The five co-managers will each 
be responsible for a portion of the fund's assets. They 
will use a sector neutral approach, with each manager 
responsible for managing one or more sectors of the 
portfolios.

Jun-10 Monitor performance and 
strategy over three consecutive 
quarters since date added

Second Quarter 2010
All information is through 6/30/2010
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FUNDS REMOVED FROM ELITE LIST THIS QUARTER

FUND NAME ASSET CLASS MONITOR ISSUE SUMMARY OF ISSUE
DATE 

REMOVED ACTIONS
Fund G International Performance 4th quartile rank relative to category on at least 3 out 

of the 5 following performance criteria: PrecisionAlpha 
and Risk, and 1-, 3- and 5-year trailing returns.

Jun-2010 Removed from Elite List due to 
violating performance criteria.

Second Quarter 2010
All information is through 6/30/2010
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FUNDS ADDED BACK TO ELITE LIST
FUND NAME ASSET CLASS DATE ADDED

Fund G International Jun-2010

Second Quarter 2010
All information is through 6/30/2010

NOTE
This fund now qualifies for fiduciary coverage
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Second Quarter 2010
All information is through 6/30/2010
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The Mesirow Financial Investment Strategies Group is a division of Mesirow Financial Investment Management Inc.  The information provided herein is for informational purposes only and 
should not be construed as a recommendation to purchase or sell any particular security or investment vehicle(s) offered by Mesirow Financial Investment Management, Inc. (MFIM)  or 
affiliates of MFIM. The information contained herein has been obtained form sources believed to be reliable, but is not necessarily complete and its accuracy cannot be guaranteed.  Any 
opinions expressed are subject to change without notice. Other Mesirow Financial affiliates may receive fees for selling or advising on the purchase or sale of products mentioned herein. 
Additionally, Mesirow Financial affiliates may also receive fees paid by manufacturers or distributors of said products in connection to other professional services provided by the applicable 
Mesirow Financial affiliate. The sale or advice provided is in no way related or contingent upon the payment received for these other services.  It should not be assumed that any 
recommendations incorporated herein will be profitable or will equal past performance.  Mesirow Financial does not provide legal or tax advice. Investment advisory services provided through 
Mesirow Financial Investment Management, Inc., a SEC-registered investment advisor.  Advisory Fees are described in Mesirow Financial Investment Management Inc.’s Part II of the Form 
ADV.  Mesirow Financial refers to Mesirow Financial Holdings, Inc. and its divisions, subsidiaries and affiliates. The Mesirow Financial name and logo are registered service marks of Mesirow 
Financial Holdings, Inc. © 2009, Mesirow Financial Holdings, Inc. All rights reserved.

www.mesirowfinancial.com
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