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Elite List funds are routinely monitored for criteria, including performance, organizational changes,
legal issues, investment policy, consistent style and expenses. The following P.O.L.I.C.E. Report
provides an overview of the qualitative and quantitative evaluation of all funds on the Elite List.

P.0.L.I.C.E. REPORT SUMMARY

INVESTMENT  CONSISTENT

FUND NAME ~ PERFORMANCE  ORGANIZATION  LEGAL POLICY STYLE EXPENSE
WACKER HIGH PASS FAIL FAIL PASS PASS PASS
WATER TOWER PASS PASS PASS PASS FAIL PASS

VALUE
LAKEVIEW
PARTNERS MID FAIL PASS PASS PASS PASS PASS
CAP GROWTH
WRIGLEY
LARGE CAP PASS FAIL PASS PASS PASS PASS
VALUE

FUNDS REMOVED FROM THE P.0.L.I.C.E. REPORT

FUND ASSET CLASS MONITOR ISSUE REASON REMOVED
. . After two quarters of poor performance, the fund
WACKER HIGH YIELD I Ve FERDIIEEE has performed well for the second half of 2005.
Small Cap SEC found no evidence of late trading and lawsuit
WATER TOWER VALUE FUND Value Legal Issues wasopped!
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FUNDS ADDED TO THE P.0.L.1.C.E. REPORT

MONITOR
FUND ASSET CLASS ISSUE SUMMARY OF ISSUE DATE ACTIONS
LAKEVIEW Performance relative to the
PARTNERS Mid Cap Performance stylized benchmark and the peer ~ December Continue to Monitor
MID CAP Growth group has been lagging over the 2005 Performance
GROWTH past two quarters.
John P. Manager left the firm at Martha Smith has been
WRIGLEY the end of March. Manager was performing much of the
LARGE CAP Large Cap Oraanization the main PM on the fund and is December PM duties for some
Value 9 being replaced by Martha Smith, 2005 . L
VALUE time. This is most
a veteran analyst on the fund likelv a non-event
since 1987. y
COMPLETE P.0.L.1.C.E. REPORT
MONITOR
FUND ASSET CLASS ISSUE SUMMARY OF ISSUE DATE ACTIONS
LAKEVIEW Performance relative to the
PARTNERS Mid Cap Performance stylized benchmark and the peer December  Continue to Monitor
MID CAP Growth group has been lagging over the 2005 Performance
GROWTH past two quarters.
John P. Manager left the firm at Martha Smith has
WRIGLEY the end of March. Manager was been performing
LARGE CAP Large Cap Oraanization the main PM on the fund and is December much of the PM
VALUE Value 9 being replaced by Martha Smith, a 2005 duties for some

time. This is most
likely a non-event.

veteran analyst on the fund since
1987.

The information provided herein is for informational purposes only and should not be construed as a recommendation to purchase or sell any particular
security or investment vehicle(s) offered by Mesirow Financial Investment Management, Inc. (MFIM) or affiliates of MFIM. The information contained
herein has been obtained from sources believed to be reliable, but is not necessarily complete and its accuracy cannot be guaranteed. Any opinions
expressed are subject to change without notice. Mesirow Financial and its affiliated companies and/or individuals may, from time to time, own, have
long or short positions in, or options on, or act as a market maker in, any securities or investment strategies discussed herein and may also perform
financial advisory or investment banking services for those companies or in regard to those strategies. Further, Mesirow Financial may receive fees for
selling or advising on the purchase or sale of products mentioned herein. Additionally, Mesirow Financial may also receive fees paid by manufacturers
or distributors of said products in connection to other professional services provided by the applicable Mesirow Financial affiliate. The sale or advice
provided is in no way related or contingent upon the payment received for these other services. Mesirow Financial does not provide legal or tax
advice. Securities offered through Mesirow Financial, Inc., member NYSE, SIPC. Insurance services offered through Mesirow Insurance Services, Inc.
Investment Advisory services provided through Mesirow Advanced Strategies, Inc., Mesirow Financial Investment Management, Inc., Mesirow Financial
Private Equity Advisors, Inc., and Mesirow Financial, Inc., all SEC-registered investment advisors. Mesirow Financial refers to Mesirow Financial
Holdings, Inc. and its divisions, subsidiaries and affiliates. The Mesirow Financial name and logo are registered service marks of Mesirow Financial
Holdings, Inc. © 2009, Mesirow Financial Holdings, Inc. All rights reserved. Printed in the U.S.A.



