Litigation, Investigative and
Intelligence Services

Buying or selling a business or a major asset, undertaking a merger or
forming a strategic alliance can be challenging and have significant
unintended consequences if not planned and executed appropriately.
Mesirow Financial Consulting (MFC) helps clients assess and analyze
strategic alliances and proposed transactions. Our professionals work
with you to validate anticipated value drivers, risks and potential
opportunities associated with a proposed transaction or alliance. We are
involved throughout the process and provide our support at each stage

of a transaction.

Our Approach

Our team has Big 4 Transaction Services experience and expertise in financial due
diligence, deal structuring, operations, management, purchase price allocation,
enterprise valuation, integration, transition services, restructuring and more. Our highly-
focused approach will address the most critical elements of your transaction and
investment on a real-time basis, going beyond just historical results to help you analyze
and assess management’s plan. We assist at each stage of a transaction, including:

= M&A Strategy Portfolio management alignment, “build versus buy” considerations,
regulatory challenges, competitive landscape assessment, capital raising and entry
barrier assessment

= Buy-side Due Diligence Assessing quality of earnings and underlying cash flows,
quality of assets and working capital trends, identifying hidden costs and searching
for unrecorded commitments and contingencies

= Business Plan Assessment Helping you better understand the feasibility of a
business plan to determine whether forecasts are reasonably attainable

= Transaction Execution Negotiating transaction agreements, structuring, developing
purchase price adjustment mechanisms and preliminary purchase price allocation
assessment

= Valuation Services Acquisition purchase price allocations and financial reporting
valuations required under ASC 805

= Transition Support and Integration Day one and implementation planning, synergy
target realization, process integration, strategic platform development and business
continuity planning

= Profitability Improvement Vast restructuring and turnaround experience with interim
management,” product, cost and facility rationalization, working capital enhancement
and cash management

= Sell-side and Divestiture Due Diligence Preparation of carve-out financials, reverse
due diligence and potential synergy assessment

Our goal is to become an
integral and invaluable member
of your deal team.

Mesirow Financial
CONSULTING



Industry Focus
= Consumer Products Household Durables & Products / Pharmaceutical &
Biotechnology / Textiles, Apparel & Luxury Goods / Specialty Retail / Food Products

= Industrial Products Aerospace & Defense / Metals & Mining / Automobiles /
Chemicals / Energy Equipment & Services / Oil & Gas / Airlines / Transportation /
Utilities / General Industrial & Manufacturing

= Technology Computers & Peripherals / Internet Software & Services / Software /
Telecomm

m Healthcare Continuing Care Retirement Communities / Hospitals / Rehabilitation
Facilities / Pharmaceutical

= Business Services IT Services / Design-Build Construction / Professional Services
Firms

= Media & Entertainment Sports / Hotels & Restaurants / Radio & Television /
Newspapers / Advertising

Services Offered by Mesirow Financial

Investment Management Institutional money manager in the areas of hedge fund
strategies, private equity, currency and commodity management, real estate, U.S. value
and international equities and fixed income, as well as investment advisory services for
private clients and retirement plan sponsors

Global Markets Well-capitalized broker/dealer with expertise in institutional fixed
income sales and trading, public finance, investment banking, clearing services,
sale-leaseback financing and non-discretionary brokerage services

Insurance Services Full-service insurance brokerage and consultant specializing in
the areas of property and casualty, surety, employee benefits, life and disability and
private client insurance, as well as structured settlement services

Consulting Financial and operational advisory services including corporate recovery,
litigation, investigative and intelligence services and valuation services, as well as real
estate consulting and compensation and executive benefit strategies

About Mesirow Financial

Mesirow Financial is a diversified financial services firm headquartered in Chicago. Founded
in 1937, it is an independent, employee-owned firm with approximately 1,200 employees
globally. With expertise in Investment Management, Global Markets, Insurance Services and

Consulting, Mesirow Financial strives to meet the financial needs of institutions, public sector
entities, corporations and individuals. For more information about Mesirow Financial, visit its

website at mesirowfinancial.com.

*Resources may be provided through BTG Mesirow Financial Consulting and other strategic affiliates.
Mesirow Financial Consulting, LLC is an Illinois limited liability corporation. Interim Management services

provided by Mesirow Financial Interim Management, LLC. Distressed M&A and Capital Raising Services provided

by Mesirow Financial Consulting Capital (a division of Mesirow Financial, Inc.). Real Estate services are provided
by Mesirow Realty Services, Inc. Compensation and benefit planning services provided by Mesirow Financial, Inc.
Securities and securities services are provided by Mesirow Financial, Inc. Member NYSE, SIPC. Insurance services
provided by Mesirow Insurance Services, Inc. Mesirow Financial does not offer legal or tax advice. Mesirow
Financial refers to Mesirow Financial Holdings, Inc. and its divisions, subsidiaries and affiliates. The Mesirow
Financial name and logo are registered service marks of Mesirow Financial Holdings, Inc. ©2012, Mesirow
Financial Holdings, Inc. All rights reserved. Printed in the U.S.A.

666 Third Avenue, 21st Floor | New York, New York 10017 | 877.632.4200 | mesirowfinancial.com

For Further Information
about our due diligence services, please
contact:

Toll Free-877.632.4200
consulting@mesirowfinancial.com

Our Reach
MFC is equipped to address the
growing number of multi-jurisdictional
engagements, and possesses an acute
understanding of regional markets,
regulations and conditions across the
globe. We apply our narrow focus, broad
reach and expansive resources to each
engagement and can quickly mobilize
the right talent on a local, regional and
global basis. Our United States locations
include:
New York
Atlanta

Los Angeles = Miami

Chicago
Dallas
Washington, D.C.

Boston

With teams in key locations over six
continents, we are equipped to apply our
vast industry experience and local
market expertise across the globe.*

< T
Mesirow Financial

Independent Minds.
Innovative Solutions.

®




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


